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MTOW 2019 Value Values (USS mil) ~ Values (USS mil)  Values (USS mil)

Gapacity 1y (uss mil) YOB YOB YOB
MD 500E/ER 4 136 191 031-051  058-083  091-161
1983-1990  1991-2000  2001- 2015
Bell 206 Bl 4 145 N/A 022-045  049-057  0.65-091
1972-1989  1990-2000  2001- 2010
MD 520N 4 152 257 035-049  051-085  099-188
1991-1995  1996-2001  2002- 2018
MD 530F 4 160 255 038-046  048-072  076-203
19831994  1995-2007 2008 - 2016
H120 4 17 N/A 038-046  051-083  087-159
1998-2004  2005-2010  2011- 2017
MD 600N 6 18 249 039-045  049-079  088-221
1996-2000  2001-2006 2007 - 2014
Bell 206L-4 6 202 283 0.51-076 084-117  120-252
1992-1999  2000-2008 2009 - 2018
AS-350 B3 / H125 6 225 26 077-094  099-143  147-227
1998-2004  2005-2009  2010- 2018
Bell407/GX/GXP/GXi 6 238 323 088-095  104-139 148 -301
1996-2001  2002-2008 2009 - 2018
EC130 B4 / H130 7 2.50 3.38 0.67 - 0.79 0.96-158 1.71-2.99
2002-2007  2008-2012  2013-2018
AWM Koala/Ke/kx 7 285 371 088-169  172-228 239-319
2001-2007  2008-2072  2013-2018
K-MAX 1 544 7N 201-249  261-434  676-698

1994 - 1998 1999 - 2003 2017 - 2018
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MTOW 2019 Value Values (USS mil)  Values (USS mil)  Values (USS mil)

Gapacity 1y (uss mil) YOB YOB YOB
A109 7 260 N/A 017 -050 056 -0.82  059-082
A(1973-1990) C (1989 -1996) K2 (1992 - 2000)
AS-355N/NP 6 260 N/A 078-098  108-178 191- 269
19932000  2001-2006  2007- 2018
MD Explorer 6 284+ 651 072-116 123-178 191- 462
19932000  2001-2007 2008 - 2014
A109E Power 7 285 N/A 100-198  209-280 363
1996 -2006 2007 - 2014 2015
H135/EC135 T3/P3 7 298 618 121-304  328-425  460-535
(T2e/P2e-T2/P2) 2001-2010 20112013 2014-2018
Bell 429 7 318 668 407-435  446-470  502-636
2010-2011  2012-2014  2015-2018
A1095 Grand 7 318 N/A 222-247  270-295  322-373
2005-2006  2007-2008 2009 - 2011
A109SP Grand New 7 318 &M 465 470-534  556-637
2011 20122013 2014- 2018
BK117 C1 8 335  NA 111-124 124 -135 137-147
1991-1994  1995-1999 2000 - 2004
EC145T1/ BK117 C2 10 3.60 N/A 3.01-3.10 313-3.29 3.29-3.35
2002-2006  2007-2010  2011- 2013
H145 / EC145 T2 10 365 917 671 721 758 - 828
2014 2015 2016-2018

MEDIUM HELICOPTERS (4.0 - 7.0 tonne)

AS365 N2 1 4.2 N/A 0.91-1.27 1.38-1.87 195-2.31
1990 - 1993 1994 - 1997 1998 - 2001
AS365 N3 12 43 11.09 192 - 2.65 2.84-4.01 4.03-10.35
1997 - 2001 2002-2007 2008 -2018
AW169 10 4.6 11.45 7.85-8.83 8.83-9.36 10.42 - N1
2012 - 2013 2014 - 2015 2016 - 2018
H155 13 48 12.39 3.43-399 4.34-6.06 6.37 - 11.77
2003 - 2006 2007 - 20M 2012 - 2018
Bell 212 13 51 N/A 1.66 -1.73 1.75-1.83 1.88-217

1981-1982 1983 - 1985 1986 - 1999
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MTOW 2019 Value Values (USS mil) ~ Values (USS mil)  Values (USS mil)

Gapacity 1y (uss mil) YOB YOB YOB
S-76C+ 3 53  N/A 081-123  136-248  283-336
1996-1999  2000-2003 2004 - 2005
S-76C++ 3 53  NA 673-745  785-843  875-9.07
2006-2008  2009-2011  2012-2013
576D 3 53 1383 841-886  973-1055  1133-13.02
2012-2013  2014-2015  2016- 2018
Bell 412/ SP / HP 14 54 N/A 122215 212-227 232-251
1981-1987  SP (1985 - 1987) HP (1991 - 1994)
Bell 412EP / EPI 14 54 133 268-357 371-457  471-1079
1994-2000  2001-2007 2008 - 2018
AW139 5 70 1661 563-767  839-1138  11.80-1562
Offshore 2003-2006  2007-2010  2011- 2018

SUPER MEDIUM / INTERMEDIATE HELICOPTERS (7.0 - 9.0 tonne)

H175 18 75 17.38 1398-14.88  15.56-16.07 16.59
2014 -2015 2016 - 2017 2018
AW189 18 8.6 19.31 1758 - 18.17 18.78 - 18.90 19.01
Offshore 2014 - 2015 2016 - 2017 2018
H215 20 8.6 15.33 2.00-350 3.53-10.98 1211-14.87

L (1981-1987) L1(1987 - 2010) L1e (2015 - 2018)

HEAVY HELICOPTERS (9.0+ tonne)

AS332L2SuperPuma 24 93 N/A 3.89-438 535-5.84 6.21- 6.74
Offshore/Utility 1993 - 1997 1998 - 2002 2003 - 2007
S-61 28 93 N/A 196 - 2.27 2.42-261 2.68-273
1968 - 1970 1971-1975 1976 - 1980
H225 19 1.0 22.58 408 -410 439-488 5.85-6.89
Offshore/Utility 2005 - 2007 2008 - 2012 2013 - 2018
Kamov Ka-32 15 11.0 12.47 1.47-2.93 3.04-4.24 4.70-1217
1982 - 1992 1993 - 2003 2004 - 2018
S-92A 19 1.9 26.91 12.48 - 13.86 14.96 - 17.97 18.42 - 25.51
Offshore 2004 - 2007 2008 - 2012 2013 - 2018
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With over 30 years of experience, IBA is an award winning aviation consultancy
advising a broad mix of Lessors, Operators, Financiers and Investors. Operating
globally, we advise clients and support operations across the aviation spectrum.
Whether informing strategic investments, managing aircraft, advising on
expansion or driving efficiency improvements, our mix of market analysis,
proprietary data and technical expertise delivers value and mitigates risk
across opportunities and challenges.

Aircraft valuation methodology

Values are taken from IBA's own helicopter values database. Information on
transactions for various helicopter types is routinely gathered and stored in the
database as part of IBA's daily business. The information is sorted and analysed
for emerging trends in helicopter values and combined with IBA's views on the
market to produce a depreciation profile. Whilst the techniques used and the
judgments made do not isolate every single influence, it is IBA's view that the
complexity of a purely mathematical approach would produce values that were
overly sensitive to minor changes in the parameters feeding it. Consequently,
IBA feels that, when making an assessment of helicopter values, there is no
substitute, for the blend of market research and intelligence, mathematics, and
judgement based on the experience of the appraiser in this dynamic market.
The enclosed values are presented within a range to account for the age,
utilisation and condition parameters of each helicopter type. Further, they

are based on averages of baseline models.

Disclaimer

This price guide represents the opinion of IBA, and is intended to be advisory only. Therefore, IBA assumes no responsibility or
legal liability for any action taken, or not taken by any party, with regard to the information provided. Information provided to
IBAin confidence has been used to form the opinion expressed in this document. In order to protect this confidentiality, IBA regrets
thatitis unable to provide actual transactional data or to identify the sources for such data. The values herein do not in some cases
(eg H225 / 592) fully reflect the lack of trades over the last year. If you require a specific valuation, please contact us for a quotation.
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